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Introduction

Use this primer to get an understanding of which few tax forms are most helpful to business or
farm owners as you complete your Parents’ Financial Statement (PFS).

This primer doesn’t provide an overview of every possible tax form you might receive or need to
file with IRS. Instead, it focuses on the forms that self-employed families may need to have on
hand to complete the PFS accurately and correctly.

The tax forms covered in this tax primer are:

» Form W-2 Schedule F

» Form 1040 Schedule K-1

» Schedule 1 Form 1099-MISC
» Schedule C Form 1065

» Schedule E Form 1120S

For each of these tax forms, the primer answers 3 questions:

1. What is the form used for?
2. What does the form look like?
3. Which lines on the form matter the most for completing the PFS?

— Important —

Be sure to send all your tax forms as required by each school you are applying to
for financial aid. Do not limit what you submit to schools to the documents
covered in this primer. If a school requires your tax forms and schedules, be sure
to send or upload the full set of tax that you submit to the IRS when filing your tax
return. Doing so ensures that you complete each school’s document requirements
correctly, avoiding possible delays in the process.

Form W-2

What is the Form W2 for?
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The W-2 is an annual statement of your earnings for the calendar year, provided by
your employer. It also displays how much was withheld from your pay for taxes,
Social Security, and Medicare. This is where you can also see how much of your
income was put into certain types of pre-tax retirement plans.

What does the Form W2 look like?

a Employee’s social security number Safe, accurate, - Visit the IRS website at
3 e
| OMB No. 1545-0020 FAST! Use 2l [/ [P www.rsgoviete.

b Employer identification number (EIN) 1 Wages, tips, other compensation 2 Federal income tax withheld
PFS Line 7a or 7b
¢ Employer’s name, address, and ZIP code 3 Social security wages 4 Social security tax withheld
5 Medicare wages and tips 6 Medicare tax withheld
7 Social security tips 8 Allocated tips
d Control number 9 10 Dependent care benefits
PFS Line 8b
e Employee’s first name and initial Last name Suff. | 11 Nonqualified plans 123 See instructions for box 12
§ | PFS Line 8a
13 ey et Dueme 12
[l OJ : | code: D, E, F, G, H, S
14 Other 320
8 | PFS Line 8b
12d
H
|  code:P.R T, W
f Employee’s address and ZIP code
15 State Employer's state ID number 16 State wages, tips, etc.| 17 State income tax 18 Local wages, tips, etc.[ 19 Local income tax 20 Locality name:

l

corm w-z wage and Tax Statement E D E 5 Department of the Treasury— Internal Revenue Service

Copy B—To Be Filed With Employee’s FEDERAL Tax Return.
This information is being furnished to the Internal Revenue Service.

Which lines on Form W-2 matter most for completing the PFS?

If you pay yourself a salary from your business, that salary will appear in Box 1. Report the salary
in Box 1 of your W-2 on line 7A of the PFS for the parent listed as “Parent A.” Use 7B for the parent
listed as “Parent B.” Be sure to report the totals from all W-2s if either parent has more than one

for the year.

Look at Box 12. If any amounts appear in this section with a code D-H, be sure to report that
amount as “Payments to tax-deferred retirement plans” in PFS line 8a of the Nontaxable Income
Worksheet. If you have multiple W2s, be sure to report the total amount.

You do not have to report any other information from the W2 on the PFS. It is possible that one
or more schools you’re applying to might ask you to supply other information from the W2. You’ll
most likely be required to submit or upload a copy of each W2 you receive as part of your financial
aid application.
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Form 1040

What is Form 1040 for?

The 1040 is used

to report your sources of income, as well as any adjustments, deductions, and

credits against your income that will determine how much and what types of federal taxes you

should have paid

for the tax year. If you’ve paid too much in taxes, it will show how much of a

refund from the federal government you are entitled to receive. If you’ve paid too little in taxes,
it will show how much more you need to pay.

What does the Form 1040 look like?

The 1040 is a two-page document and additional schedules depending on income source.

1040 Page 1
Filing Status L Single (] Head of househoks (HOH)
Check only (] Married filing jointly (even if ony one had income)
one box (1) Married filing separately (MFS) () Quaifying surviving spouse (QSS)
- If you checked the MFS box, enter the name of your spouse. if you checked the HOH or QSS box, enter the child’s name if the
pFSLMSB Wmaach“h‘m”’w‘- ...............................
ﬂnnm-mam«mwummuausmummmum'ommmtmmmmu
‘mnm(m .MM B
Digital At any time during 2024, did you: (a) receive (as a reward, award, or payment for property or services); or (b) sell,
Assets exchange, or otherwise dispose of a digital asset (or a financial interest in a digital asset)? (See instructions.) [ Yes [ No
swafd Someone can claim: || You as adependent || Your spouse as a dependent
J ) spouse it on a separate returmn of you were a dual-status alien
A You: [[] Were bom before January 2, 1960 [] Areblind 8 ] Was bom before January 2, 1960 (] Is blind
Depend (s00 ) (2) Social security (3 Rolationship | (4) Check the box if qualies for (see instructions):
 more (1) First name Last name rumber to you Child tax crecit Credit for other Sependents
than four Report this on PFS 2and3 . n
dependents, 0] Cl
500 instructions = =
and check = =,
here . . [] (] [
Income 1a Total amount from Form(s) W-2, box 1 (see instructions) . . . . . . . . . . . . . 1a | PFSLine7A, 78
b H id employee wages not rep onForm®W-2. . . . . . . . . . . . . 1b
m’:’m c Tpmmnummdonmu(mmmw .............. 1c
attach Forms d waiver not rep on Form(s) W-2 (see instructions) . . . . . . . . 1d
e © Taxable dependent care benefits rom Form 2441, 10026 .+ . .+ . . . . . 1e
was 1 d benefits from Form 8839, ne29 . . . . . . . . . . . 1
If you cd not 9 WaouﬁvaormBSlQ T = N R S S S = | 1g |
o h Other eamed income (see instructions) . . . . . . . . . . . . . . . . .. 1h
i combat pay election (see instructions) . . . . . . . 1i =
z Addlines tathrough1h . . . . . . . . .. . 1z |
AttachSch.8 23 Tax-exemptinterest . . . 2a b Taxableinterest . . . . . | 2b | PFS Line 7C
¥ required, 3a Qualfieddvidends . . . | 3a b Ordinary dividends . . . . . | 3b | PFS Line 70
- 4a IRAdi oA oA 4a b Taxableamount. . . . . . | 4b PFS Line 7E
m""‘“ for—| 58 Pensions and . . |5 b Taxableamount. . . . . . | Sb | PFS Line 7F
« Single e 6a Social security benefits . . 6a b Taxableamount . . . . . . 6b PFS Line 7G
e d o c I you elect 1o use the lump-sum election method, check here (see instructions) . . . . . O ’_|
$14.600 7  Capital gain or (oss). Attach Schedule D if required. If not required, check here . . . . . 0|z PFS Line 7H
* Married fiing
Joirtty ce 8  Additional income from Schedule 1,8e 10 . . . . . . . . . . . ... .. 8
—— 9  Addlines 1z, 2b, 3b, 4b, 5b, 6b, 7, and 8. This is your totalincome . . . . . . . . . . s
R e 10 Adjustments to income from Schedule 1,#0e26 . . . . . . . . . . . . . . . 10
) 11 Subtract iine 10 from line 9. This is your adjusted grossincome . . . . . . . . . . 1
o ke (12 S ion or it (from Schedule A) . . . . . . . . . . | 12 |
ayboxunder | 13 Qualified business income deduction from Form 8995 or Form 8995-A . . . . . . . . . | 13 |
Dechucsion, M Addines12and13 . . < . < ¢ « s . s s s s s s s 8 s 8 s 8w s = » 14
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1040 Page 2

Taxand 16 mmmmmmnwmromm1Dssu 2Daarz s .. |18

Credits 17 Amount from Schedule 2, line 3
18 Addlines 16and 17 .

19 mummnmwnmmmmmsmmwz P

Amount from Schedule 3, line 8
Add lines 19 and 20 . oo
Subtract line 21 from line 18. nmocloss.mu-o-

Other taxes, including self-employ tax, from Sched
mmzzmzsmuamwm

2,ne 21

PFS Line 6H

BRBRNRS

Federal income tax withheld from:
Form(s) W-2

Form(s) 1099 . 5
Olh-'orms(uouwalom) .
Add lines 25a through 25¢ .

[

a0 oow

i
j

8R828BBIN8

Eamed incomecredt (EIC) . . . . . . s e
wmanawmmsmzmem
American opportunity credit from Form 8863, line 8 .
Reserved for future use . .

Amount from Schedule 3, line 15 .

g
4
S

Add lines 25d, 26, and 32. These are your total payments

VenturEd

Solutions™

2024 tax pay and applied from 2023 retum .

Add lines 27, 28, 29, and 31. Mmmwmmmmm
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Which lines on Form 1040 matter most for completing the PFS?

Nearly every line of the 1040’s Income section has a corresponding line on the PFS where the
income information should be reported. Most are straightforward one-to-one matches. However,
a few lines are worth pointing out as relevant for business owners:

> 1040 Page 1 Line 1: Salary/Wages

Salary and wages reported here are the total of salaries earned by the parents in the
household. The PFS asks you to report each parent’s salary separately, so you won’t see a
single line item on the PFS for the total salaries. Be sure, though, that the total of the salaries
you enter in line 7A and 7B for each parent is the same as the total shown on Line 1A of your
1040 Page 1. Business owners must be careful not to report profit taken from the business
as salary or wages. If you own a business and paid yourself or your spouse a salary from the
business, and reported it with a W-2, only enter the amount of salary from the W-2 in Lines
7A or 7B.

e 1040 Page 1 Lines 4a, and 5a: Distributions from IRA, Pensions, and Social
Security

1040 Lines 4A, 5A, and 6A each show the total income you received from IRA, Pensions, and
Social Security. Lines 4b, 5b, and 6b show the portion of that total that was taxable. Report
taxable amount of IRA on PFS line 7e, taxable amount of Pension on PFS line 7f. Report Line
6b taxable amount of Social Security on PFS Line 7g.

To report the nontaxable portion correctly, take the difference and reportitin the appropriate
PFS line item in the Nontaxable Income section (PFS Section 8e).

* Report your nontaxable IRA and Pension income in PFS Line 8a.

* Report your nontaxable Social Security benefits in PFS Line 8e.
» 1040 Page 2 Line 24

This shows what you owe for the different types of federal taxes on your income. PFS Line 6f
asks you to report your federal taxes paid. Be sure to report the amount shown on 1040 Line
24. If you also have Self Employment taxes reported on 1040 Schedule 2 Line 4, do not include
those in PFS Line 6f, since you will report those separately for each business. If you paid self-
employment taxes, for PFS Line 6f, report the total tax on Line 24 of Page 2 minus any
Schedule 2 Line 4 Self-Employment tax.
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Form 1040 Schedule 1

What is it for?

Schedule 1 is used to report your business income from proprietorship business, farm,
corporation/partnerships, and rental income. Schedule 1 also list deductions from self-
employment tax.

What does Schedule 1 Look Like?

;?,',‘,ﬁ‘:‘&; ! Additional Income and Adjustments to Income °'; = ';‘Z"
Department of the Treasury Attach to Form 1040, 1040-SR, or 1040-NR. Mér'\::»m

Internal Revenue Service Go to www.irs.gov/Form 1040 for instructions and the latest information. Sequenca No. 01
Name(s) shown on Forrm 1040, 1040-SA, or 1040-NR Your social security number

For 2024, enter the amount reported to you on Form(s) 1099-K that was included in error or for personal
items sold ataloss . .

Note: The remaining amounts reported to you on Formy{s) 1099-K should be reported elsewhere on your return depending on the
nature of the transaction. See www.irs.gov/7099k.

XN Additional Income

1 Taxable refunds, credits, or offsets of state and local income taxes . 1 PFS Line 7i
2a Alimony received Ce e e 2a PFS Line 7J
b Date of original dlvoroe or i it (see instn ’_
3 Business income or (loss). Attach Schedule C. 3
4  Other gains or (losses). Attach Form 4797 . . 4 PFS Line 7K
5 Rental real estate, royalties, partnerships, S oorporatlons trus!s eic Aﬂal:h Schadule E. 5 PFS Line 7L
6 Farm income or (loss). Attach Schedule F 5 & & & = s = s & = = s 6
7 Unemployment compensation . . 7 PFS Line 7M
8  Other income:
a Netoperatingloss . . . . . . . . . . . . . . . . . . . . 8a |( )|
b Gambling . . . e e e e o 8b
¢ Cancellation of debt - - e 8c
d Foreign earned income exclus-on from Form 2555 B - N )|
e IncomefromForm8853 . . . . . . . . . . . . . . . . . . 8e
f IncomefromForm8889 . . . . . . . . . . . . . . . . . . 8f
g Alaska Permanent Fund dividends . . . . . . . . . . . . . . 8g
h Jurydutypay . . . . . . . . . o o . . . .. L ... 8h
i Prizesandawards . . . e
j  Activity not engaged in for proht income . . . . . . . . . . . . |8
k Stockoptions . . . 8k
I Income from the rental of personal property lf you angaged in the rantal 1or
profit but were not in the business of renting such property . . . - 8l
m Olympic and Paralympic medals and USOC prize money (see |nstruct|ons) - . 8m
n Section 951(a) inclusion (see instructions) . . . . . . . .. - 8
o Section 951A(a) inclusion (see instructions) . . . . . . . . . . . . 8o
p Section 461()) excess business loss adjustment . . - . . . - .8
q Taxable distributions from an ABLE account (see |nsuucbons) = s s & = 8q
r Scholarship and fellowship grants not reported on Form W-2 . . . . . 8r
s Nor amount of A icaid waiver payments included on Form 1040 Ime
laorid . . . . - 8s |( )
t Pension or annuity 'rom a nonqualeed defelred compensahon plan or a
nongovernmental section 457 plan . . . . . . . ce e e 8t
u Wages earned while incarcerated . . . 8u
v Digital assets received as ordlnary income nm rsported elsewhete See
instructions . . . Coe e R 8v
z Otherincome. List type and amount:
8z
9  Total other income. Add lines 8a through 8z . . 9 PFS Line 7N
10  Combine lines 1 through 7 and 9. This is your addmonal income. Emet here and on Form 1040
1040-SR, or 1040-NR, lne8 . . . R 10
For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 71479F Schedule 1 (Form 1040) 2024

Make sure to answer “Yes” to PFS line 6g and indicate number of businesses owned on PFS line
6h. This will properly populate Business/Farm section 15-18.
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Which Lines Matter for the PFS for Self-Employed Applicants?

» 1040 Schedule 1 Line 3: Business income or (loss)

This refers specifically to income or loss you had from a Sole Proprietorship, for which you
also completed a Schedule C. On Line 15-18 of the PFS, the total of the net profit or loss
from each Schedule C business you own should equal the amount shown on your 1040
Schedule 1 Line 3. Be sure to upload each Schedule C you file, if you have income or a loss
listed on your 1040 Schedule 1 Line 3.

» 1040 Schedule 1 Line 5: Rental real estate, royalties, partnerships, S
corporations, trusts, etc.

This line can be complicated, depending on what type of income is included here, since
many different types of income can be reported on your 1040 Schedule 1 Line 5. If any
income reported on Line 5 is from rental property, trusts, royalties or business, report it on
PFS Line 7| of PFS (you will need to check the box “Taxable income from S-Corps,
partnerships, rental real estate, royalties, trusts “, this will populate Line 71.)

Additionally, if the income reported on Line 5 is from S corporations or Partnerships that
you share ownership in, report it on Line 15-18 of your PFS, in the section that asks you to
detail the income and expenses of the business. Be sure to upload each Schedule E you file
if you have income or loss listed on your 1040 Schedule 1 Line 5.

» 1040 Schedule 1 Line 6: Farm income or (loss)

This refers specifically to income or loss you had from a farm, for which you also completed
a Schedule F. On Line 15-18 of the PFS, the total of the net profit or loss from each Schedule
F farm you own should equal the amount shown on your 1040 Schedule 1 Line 6. Be sure
to upload each Schedule F you file, if you have income or a loss listed on your 1040 Schedule
1 Line 6.

» 1040 Schedule 1 Adjustments to Income

In this section, three items are specific to self-employed applicants: deductible portion of
self-employment tax and payments to self-employment retirement and health insurance
plans. Be sure to report them on the appropriate lines on the PFS (7p and 7q). Be sure to
report the total shown on 1040 Schedule 1 Line 26 on PFS line 70. If you have adjustments
in 1040 Schedule 1 Lines 14 - 24 report them in the proper lines on the PFS. If you have
adjustments be sure to leave a note in PFS Item under 7r in the text box itemizing each
adjustment were for (e.g., “alimony paid” or “Educator expenses”).
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Other Schedule’s for Self-Employed Applicants?

> 1040 Schedule 2: Additional Taxes

SCHEDULE 2
(Form 1040) Additional Taxes

Department of the Treasury
Internal Revenue Service

Attach to Form 1040, 1040-SR, or 1040-NR.

Go to www.irs.gov/Form1040 for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment
Sequence No. 02

Name(s) shown on Form 1040, 1040-SR, or 1040-NR

Tax

1

o

o

-8

y

z
2
3

Your social security number

Additions to tax:

Excess advance premium tax credit repayment. Attach Form 8962 . . . .

Repayment of new clean vehicle credit(s) transferred to a registered dealer
from Schedule A (Form 8936), Part Il. Attach Form 8936 and Schedule A (Form
8936) . . . . . .

Repayment of previously owned clean vehicle credit(s) transferred to a
registered dealer from Schedule A (Form 8936), Part IV. Attach Form 8936 and
Schedule A(Form8936) . . . . . . . . . . . . . . . . oo

Recapture of net EPE from Form 4255, line 2a, column(l) . . . . . . .

Excessive payments (EP) from Form 4255. Check applicable box and enter
amount.

@) [J Line 1a, column (n) (i) [J Line 1c, column (n)

(i) [J Line 1d, column (n) (iv) [J Line2a,column(n) . . . .

20% EP from Form 4255. Check applicable box and enter amount. See
instructions.

@ [J Line 1a, column (o) i) [J Line 1c, column (o)

(i) [ Line 1d, column (o) (iv) [J Line2a,columnfo) . . . .

Other additions to tax (see instructions):

Addlines tathrough1y . . . . . . . . . . . . . . . . . . .
Alternative minimum tax. Attach Formé251 . . . . . . . . . . . .

Add lines 1z and 2. Enter here and on Form 1040, 1040-SR, or 1040-NR, line 17

Other Taxes

4

5
6
7

>

This shows the total amount of self-employment taxes you paid for your business(es). These
should also be reported on Line 17J on the PFS. Note that the PFS will ask you how much
self-employment tax you paid for each business separately. The total of all those self-
employment tax amounts should be equal to what’s reported here on the 1040 Schedule 2

Line 4.

<9 Venturkd
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Self-employment tax. Attach Schedule SE . . . . . . . . . . . . .

Social security and Medicare tax on unreported tip income. Attach Form 4137

4 PFS Line 17J

Uncollected social security and Medicare tax on wages. Attach Form 8919 .

Total additional social security and Medicare tax. Add lines5and6 . . . .

1040 Schedule 2 Line 4

© 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
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Schedule C

What is the Schedule C for?

The Schedule C is used for reporting specific details about each business you own for which you
are the sole proprietor. It shows the name, location, and type of business. It details the total, gross
income you received from the business. It itemizes the allowable expenses of the business that
can be written off against the business’s income to show what your net profit or loss was on the
business. The net profit or loss is then entered on your Form 1040 Schedule 1 on Line 3. When
you submit your 1040 to the IRS, you are required to attach/include a Schedule C for each sole

proprietorship you own.

What does the Schedule C look like?

SCHEDULE C Profit or Loss From Business OMB No. 15450074
(Form 1040) (Sole Proprietorship) 2024
Dey ent of the Treasury Attach to Form 1040, 1040-SR, 1040-SS, 1040-NR, or 1041; partnerships must generally file Form 1065. Attachment

Internal Revenue Service Go to www.irs.gov/Schedul C for i and the latest information. Sequence No. 09
Name of proprietor Social security number (SSN)

A

Principal business or profession, including product or service (see instructions)

B Enter code from instructions

[

c

Business name. If no separate business name, leave blank.

D Employer ID number (EIN) (see instr.)

LI I

Business address (including suite or room no.)
City, town or post office, state, and ZIP code

« - Tom

Income
1 Gross receipts or sales. See instructions for line 1 and check the box if this income was repoﬂed to you on
Form W-2 and the “Statutory employee” box on that form was checked . O 1
2  Returns and allowances . s o a 2
3  Subtract line 2 from line 1 3
4  Cost of goods sold (from line 42) 4
5  Gross profit. Subtract line 4 from line 3 . 5
6  Other Inoome including federal and state gasoline or 1uel tax credll or refund (soe mslmctions) 6
7 Gross Addlines5and6 . . 7
m_ﬁxpem Enter expenses for business Use of your home only on ine 30.
Advertising . . . . 8 18  Office expense (see instructions) . | 18
9 Car and truck expenses 19 Pension and profit-sharing plans . | 19
(see instructions) . . . 9 20  Rent or lease (see instructions):
10 Commissions and fees . 10 a Vehicles, machinery, and equipment | 20a
1 Contract labor (see instructions) | 11 b Other business property . 20b
12  Depletion . . 12 21 Repairs and maintenance . 21
13 Depreciation and section 179 22 Supplies (not included in Part lll) . | 22
expense  deduction  (not 23 Taxes and licenses . 23
included in Part III) (sae
instructions) . . 13 24  Travel and meals:
14  Employee benefit programs a Travel . 24a
(other than on line 19) . 14 b Deductible meals (see ms1rucnons) 24b
15  Insurance (other than health) | 15 25  Utilities 25
16 Interest (see instructions): 26  Wages (less employmenl credlts) 26
a Mortgage (paid to banks, etc.) | 16a 27a Other expenses (from line 48) . 27a
b Other . . . 16b b Energy efficient commercial bidgs
17 Legaland prolsssonal services | 17 deduction (attach Form 7205) . 27b
28 Total exp before exp for busi use of home. Add lines 8 through 27b . . 28
29  Tentative profit or (loss). Subtract line 28 from line 7 . 29
30 Expenses for business use of your home. Do not report these expenses elsewhere. Attach Form 8829

Accounting method:

Did you “materially participate” in the operation of this business during 20247? If “No," see instructions for limit on losses

(1) [Jcash

If you started or acquired this business during 2024, check here . .
Did you make any payments in 2024 that would require you to file Form(s) 1099” See Inslrucﬂons .
If “Yes,” did you or will you file required Form(s) 1099? .

@ [JAccrual  (3) || Other (specify)

. [lYes [ INo
O

: [ lYes [ INo
. [ lYes [ INo

<9 Venturkd
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Which lines on the Schedule C matter most for completing the PFS?

If you have a Schedule C, you have a Sole Proprietorship. On PFS Line 6G, answer
“Yes.” You will be required to complete Section 15 for Business/Farm information.

On PFS Line 15C, select “Sole Proprietorship” and complete the questions about
each business based on the income and expense information provided on the
Schedule C. See below for guidance:

> Schedule C: Business Information and Income

ey~ Profit or Loss From Business DHE o SO
(Form 1040) (Sole Proprietorship) 2024
Department of the Treasury Attach to Form 1040, 1040-SR, 1040-55, 1040-NR, or 1041; partnerships must generally tie Form 1066, Mi:;m

Ietamal Reverue Sanvice Go to www.irs. gov/SoheduleC for instructions and the latest information. Saguance No. 09
Name of proprietor ) Soclal sodumy number (SSN)

A Principal business or profession, including product ar service (see instructions) B Enter code from instructions

PFS Line 15L | |

c Business name. if no separate business name, leave blank. D Emgloyer 1D number (EIN) (s irer |
PFS Line 15A

E Business address (Inoluding suste or rcom ne.) PFS Line 15H to 15K

Cty. town or post office, state, and 2P code

F Accountingmethod: (1) [JCash (2) [JAccrual () [ Other [specity)

G Dvd you "matenally participate® in the operation of this business during 20247 If "No,” see instructions for limitonlosses . | Yes [ |No
H If you started or acqured this busness during 2024, checkhere . . . . . . . . . . . . . . L L L. O

I [nd you make any payments in 2024 that would require you to fie Farmis) 1099? See instructicrs . . . .. . . Yes []Ne
J If “Yes," did you or wil you #le required Form(s) 10897 . . . . . . . . . . . . . . . . _ [ves [INeo

Income

1 Gross recepts or sales. See instructions for line 1 and check the box # this Income was reported to you on

Form W-2 and the "Statutory employee” bax an that fomwaschecked . . . . . . . . . O 1 PFS Line 16A
2 Retumsandalowances . . . . . . . . « ¢+ e o = e s s = e s e e o o o 2 l
3  SubtractireZfromline! . . . . . . L L L L L L oL oo e e 3
4 Costofgcoods sod (fromlined2) . . . . . e s = = = = s e s s s e - 4 PFS Line 168
5  Gross profit. Subtractline ddromine3 . . . . L L L L L L L L o L ... 5 Should match PFS 16C
6  Other income, ncluding federal and state gasoline or fuel tax credt or refund (see instructions) = . . . | 6 PFS Line 16D
7 Gross ncome. Add ines Sand 6 . . . . . c« + e e e e 4 e e e 4 e e e o« e 7

Complete a separate PFS section on income for every sole proprietorship you own.

“ Ve ntu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
. SOI utionsm logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.



s e e v e T

Edl o Enter expenses for business use of your home only on line 30.

8  Aodvertising e . L | 18 Office experse (soe nstructions) . 1.
® Car and tuck expenses 19  Pension and profit-sharing plans 19

(see instructions) . 9 20  Rentorlease [soe nstructions):
10 Commssions and foes 10 a Vehcles, machinery, and equipment | 208 PFS Line 170
11 Cortract laboe (see instructions) | 11 | | b Other business property . . 20b PFS Line 170
12 Depletion L. 12 21 Repairs and maintenance . . . 21
13 Depreciation and section 179 22 Supples jnct ncluded in Part lll) . | 22

expense deduction  (nct

incuded In Part I} (see 23 Taxes and licenses . < .. 23
instructions) . . . 13 PFSL'm"F. 24 Travel and meals:

14  Employee benefit programs a  Travel - - 24a
{cther than on ire 19) 14 | PESLine17C| b Decuctbie meals jsee instructicns) | 24b
15 Insurance jother than health) | 15 256 Utiries « o .. .| 28
16  Interest (see instructions): [ 26 Wages (lkess employment credits) % PFSLine 17A & 178
a  Merigage (paid to banks, etc.) | 16a PFSLine 17E | 27a  Other mxpenses ffrom Ine 48} . . | 27a
b Other S 16b b Energy efficiert commercial bldgs
17 Legal and professicoal services | 17 deduction (attach Form 7205). . | 27b
28 Total expenses before expenses for business use of home. Add lines 8 through 27b . . .
2 Tentative profit or (loss). Subtract ine 28 from lne 7 - « = . . . « . . .« .. 2
30  Expenses for busness use of your home. Do not repart these expenses elsewhere. Attach Form 8829

unless usng the simpified method. See instructicns.

Simplitied method filers only: Enter the total square footage of (a) your home:

and (b} the part of your home used for business: Use the Simplified

Method Worksheet in the instructions to figure the amount to enter on ine 20 « « a0
31 Net profit or floss). Subtract line 30 from Ine 29,

* If a prode, enter on both Schedule 1 (Form 1040), Bne 3, and on Schedule SE, line 2. (If you
checked the box on ine 1, see instructions.) Estates and trusts, enter on Form 1041, line 3. 31 Should match PFS 17L

* If aloss, you must go to ine 32.

» Schedule C: Business Expenses and Net Profit/Loss

- Look at Line 13

If you are writing off any depreciation or “section 179 expense,” you will see an entry
here. PFS Line 17F asks you to report this amount. If you claim depreciation, you will likely
also file a Form 4562. If you have a 4562, be sure to send or upload that with your tax
forms. Doing so allows the school to clarify how much of the amount on Line 13 is actual
depreciation and not “section 179 expense.” This is to your advantage, typically.

= Look at Line 26

If you paid wages to employees for your business (as reported on W2’s that you filed for
them), the PFS will ask you to separate out any wages you paid for yourself or your spouse
from wages you paid to others. If Schedule C Line 26 includes wages for yourself and/or
your spouse, report the amount you paid to yourself and/or your spouse on PFS Line 17A.
Only report this amount if you provide a W2 as documentation of those earnings. Do NOT
report your net profit as your salary.

If Schedule C Line 26 includes wages paid for anyone other than yourself or your spouse,
report the amount that went to other employees on PFS Line 17B.

By definition, a sole proprietorship does not share the profit or loss of the business with
any other person or entity. Report the amount on Schedule C Line 31 on PFS Line 17L to
reflect your share of the total business profit or loss (in other words, the amount that
belongs to you).

Complete a separate PFS section on expenses and net profit for every sole
proprietorship you own.

“ Ve ntu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
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Schedule E

What is the Schedule E for?

The Schedule E is used for reporting specific details about several types of income sources such
as rental real estate income, income from partnerships, S-Corporations, royalties, trusts, estates,
and more.

For rental properties, it details the total gross income you received for up to three real estate
properties you rent out to others. It itemizes the allowable expenses of the rental properties that
can be written off against the property’s income to show what your net profit or loss was on the
property. The net profit or loss is then entered on your Form 1040 Schedule 1 on Line 5. If you
own more than three rental properties, you must submit multiple Schedule E’s. When you submit
your 1040 to the IRS, you are required to attach/include a Schedule E for each set of three rental
properties you own.

For Partnerships and S-Corporations, it details the names and types of businesses you own or co-
own as partnerships or S-Corporations. It itemizes the income or loss for each entity that is passed
through to you to claim on your 1040. The income or loss is included in the entry on your Form
1040 Schedule 1 on Line 5.

What does the Schedule E look like?
» Schedule E, Page 1 for Rental Income

Supplemental Income and Loss OVB Mo, 152074

(From rental resl estate, royaties. Partnersinps, 3 COrporatons, estates, trusts, REMICS. etc ) XX
> Attach 1 Form 1040, 1040NR, or Form 1041, —
P G0 1 wiww s gov/Schedlell 10r st tions and the latest information. Sacmce o 13

1 Single Family Residence 3 Vacation/Shon-Term Rental 5 Land 7 Set-Rertal
2 Muss Famiby Residence 4 Commarcial 6 Roguten 8 Other idencre
income T [ A [ 8 T c

3 Rents recewved 3
4 Royaties recenved 4
s

S  Advertisng [s|
€ Auto and vavel (see Fstnuctions) 0

7 Cleaning and maintenance (71
8  Commissions.

9 insurance
10 Legal and other professional fees 10
1M Maragerent fees (o]

13 Other interest

14 Repars

15 Supples
Taxes

“ Ve ntu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
. SOI utionsm logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.
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» Schedule E, Page 2 for Partnership and S-Corporation Income

Schedule E (Form 1040) 2018 Astachment Sequance No. 13 Page 2
Name(s) shown on retum. Do not enter name and social secunty number if shown on other side. Your social security number
Caution: The IRS amounts ed on your tax return with amounts shown on Schedule(s) K-1.

m Income or Loss From Partnerships and S Corporations — Note: If you report a loss, receive a distribution, dispose of
stock, or receive a loan repayment from an S corporation, you must check the box in column (e) on ne 28 and attach the required basis
computation. If you report a loss from an at-risk activity for which any amount is not at risk, you must check the box in column (f) on
Ine 28 and attach Form 6188 (see Instructions).

27 Are you reporting any loss not allowed in a prior year due to the at-risk, excess farm loss, or basis imitations, a prior year
MwMamm(ﬂmmmmm&mFmeWMw?n
you answered “Yes,"” uoummmbdm.cmw\glmmbm . _oia Yes [|

®) EnterPfor | (c) Check d naw o) Check # 0 Check #

28 (a) Name partnership; $ foregn bass any amount &

for S corporation|  partnership Pumer -w-g net at sk

A Ll L L]

B8 ol

c = L) L)

D |

Passive Income and Loss Nonpassive Income and Loss
(9) Passve loss allowed ) Passive income ) Nonpassive loss @ Section 179 experse &) Nonpassive ncome
(attach Form 8582 if required) #om Schedule K-1 trom Schedule K-1 decuction from Form 4562 #rom Schedule K-1

A

B

[+

D

29a Totals |

b Totals | ;

30 Addcoumns(h)and(kofline29a. . . . . . . . . . . . . . 30

31 Addcolumns (g),().and(Doflne20b. . . . . . . . . . . . e, 8 e 31 |l )

32 Total partnership and S corporation i ov(boqf‘ lines 30 and 31 3 32

Income or Loss From Estates and Trusts —

33 (a) Name /

Al =

: s ——

. Passive Income and

- If you do not own any rental properties, you will not have page 1 of Schedule E.

- If you do not own a share in a Partnership or S Corporation, you will not have page 2 of
Schedule E (unless you received reportable income from an estate or trust).

Ventu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
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Which lines on the Schedule E matter most for completing the PFS?

(s,‘,co,':f?&';,e' Additional Income and Adjustments to Income

Department of the Treasury
Internal Revenue Service

Attach to Form 1040, 1040-SR, or 1040-NR.
Go to www.irs.gov/Form1040 for instructions and the latest information.

OMB No. 1545-0074

20 XX

Attachment
SequenceenNo 01

Name(s) shown on Form 1040, 1040-SR, or 1040-NR

l Your social security number

Additional Income

1
2a
b

NOOAsW

Taxable refunds, credits, or offsets of state and local incometaxes . . . . . . . . .
Alimonyreceived . . . . . . . L L .. e e e e e e e e e e e e e
Date of original divorce or separation agreement (see instructions):

Business income or (loss). Attach ScheduleC . . . . . . . . . . . . . . . ..
Other gains or (losses). Attach Form4797 . . . . . . . . . . . . . . . . . .
Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E

Farm income or (loss). Attach Schedule F. . . . . . . . . . . . . . . . . ..
Unemploymentcompensation . . . . . . . . . . . . . . L .. ... ..

» Rental Property
There are no specific questions on the PFS for detailing the income and expense sources
for rental properties. When completing the PFS, owners of rental real estate will be
included on line 71. This amount is found on Line 5 of Form Schedule 1

PFS Line 71

Rental property owners must also complete All Other Real Estate questions. Select yes
for 10m and answer 10n - 10s for total on all rental properties and then 10t- 10y for each
property that you own on the PFS.

Be sure to submit to the school all Schedule E’s that you file with your tax

return.

<9 Venturkd

“®Qsolutions”

© 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.

15



Schedule E (Form 1040) 2024

Attachment Sequence No. 13

Page 2

Name(s) shown on return. Do not enter name and social security number if shown on other side.

Your social security number

Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.

Part Il Income or Loss From Partnerships and S Corporations
Note: If you report a loss, receive a distribution, dispose of stock, or receive a loan repayment from an S corporation, you must check
the box in column (e) on line 28 and attach the required basis computation. If you report a loss from an at-risk activity for which any
amount is not at risk. you must check the box in column (f) on line 28 and attach Form 6198. See instructions.

27  Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed loss from a
passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? If you answered “Yes,"

see instructions before completing thissection . . . . . . . . . . . . . . . L L L L. Yes [ ] No
28 (a) Name me;”l’pfosr (C)fnggfnk ! (d) Empbrﬁ’nber bas‘lz)cgr?;ﬁla'lioﬂ ar‘l'; g:a’:\:'rs
for S corp: , P P ' is required not at risk
A |PFSLine 15A PFS Line 15¢ O O N
B O O ]
c O O O
D O O O
Passive Income and Loss Nonpassive Income and Loss
(g) Passive loss alowed (h) Passive income (i) Nonpassive loss allowed (i) Section 179 expense (k) Nonpassive income
(attach Form 8582 if required) from Schedule K-1 (see Schedule K-1) deduction from Form 4562 from Schedule K-1
A PFS Line 17L PFS Line 17L
B
Cc
D
29a Totals l
b Totals [ )
30 Addcolumns(h)and (k)ofline29a . . . . . . . . . . . . . . L .. L. .30
31 Addcolumns(g), () and (ofline29b . . . . . . . . . . . . . . . ... 31 | )
32 Total partnership and S corporation income or (loss). Combine lines30and31 . . . . . 32 | Included in PFS 17L

Partnerships and S-Corporations

For each Partnership or S-Corporation you own, the Schedule E will report the pass-through
portion of the business’s profit or loss that you must claim on your tax return. The PFS will ask
you to report the total income and expenses of the Partnership or Corporation to calculate the
profit or loss of the entire entity. On PFS Line 17L, you must indicate how much of that profit/loss
was passed through to you. For each business you are a partner or shareholder in, your entry on

Line 17L should match the entries on Lines 28A-28D.

The total pass-through income (or loss) across all entities appears on line 31 of the Schedule E.
This is then included in the total income (or loss) reported on the 1040 Schedule 1, Line 5 (along
with other income reported on Schedule E). This amount, in turn, should be reported on Line 7I

of the PFS.

<9 Venturkd
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Schedule F

What is the Schedule F for?

The Schedule F is used for reporting specific details about each farm you own for which you are
the sole proprietor. It shows the name, location, and type of farm. It details the total gross income
you received from the farm. It itemizes allowable expenses of the farm that can be written off
against the farm’s income to ultimately show your net profit or loss on the farm. The net profit or
loss is then entered on your Form 1040 Schedule 1 on Line 6. When you submit your 1040 to the
IRS, you are required to attach/include a Schedule F for each farm property you own.

What does the Schedule F look like?

;ﬁ:ﬁ%}ﬁ" Profit or Loss From Farming | O No 15650074
- > Attach to Form 1040, Form 1040NR, Form 1041, or Form 1065, @(@XX
sy Attactenant
termal Reversn Sorvice [34) > Go 10 www.irs. F for and the latest information. Sequence No. 14
Narmo of propeotor Social security number (SSN)
A Principal crop or activity IB Enter code from Part IV C Accounting method: D Employer 1D number (EIN), (soe instr)
bllllllDMleilllllll
€ Ok you “materially participato” In the operation of this business during 20187 If “No,” see nstructions for kmit on passive losses [ Yes [ No
F Did you make any payments in 2018 that would require you 1o file Formis) 1099 (see instructicns)? . . . . . . . . . Oves [nNo
G It *Yes," did you of will you fle required Forms 10997 . . . . . . [Qyes [InNo
Izﬂli Farm Income — Cash Method. Comp Parts | and Il (Accrual method. Complete Parts Il and Ill, and Part |, line 9.
1a  Sales of Ivestock and other resale Bems (soe nstructions) . . . . . [1a] |
b Cost or other basis of Ivestock of other items reportedonfine1a. . . | 1b | |
C SublractIne IDROMMING 18. . . . . . . . . . . .. e .. 1c
2 Sales of ivestock, produce, grains, andother productsyouralsed . . . . . . . . . . . . 2
3a  Cooporative distributions (Formis) 1009-PATR) . | 3a | | | 3 Taxabseamount | 3
48 Agricultiral program payments (see instructions) . | 4a | | ] ab Taxatie amount
Sa Commodity Credit Corporation {CCC) loans reported under edection . . . . . . . . . . . . sa
b CCCloansforfefted . . . . . . . . . sb | || sc Taxableamount | &c
6 Crop Insurance procoods and federal crop disaster payments (seo instructions)
a Amountrecevedin2018 . . . . . . . | 6a | | | eb Taxabie amount
© It election 1o defer to 2019 is attached, check here® ] 6d  Amount doferred from 2017 | 6d
7  Customhro(machinework) InCome . . . . . . . . . . 4 4 e e e e e e 7
8 Other income, Including federal and state gasoline or fuel tax credit o refund (see instructions) . . 8
2 avouheomm.mlsnwmlmmw?:bdbﬁ.xw.wIandmnyuumﬂho
accrual method, enter the amount from Part Bl Iine S0. Seeinstructions . . . . . . . . . . »> 9
XX Farm Exponses—Cash and Accrual Method. Do not Include porsonal of IVing expanses. 560 NStructions.
10 Car and tnuck expenses (see 23 Pension and peofit-sharing plans 23
Instructions). Also attach Form 4562 | 10 24 Rent or lease (300 Instructions):
11 Chemicals . . . . . . 1" a Y. 242
12 ¢ expenses [seo 12 b Other fland, animas, etc.) 24b
13 Custom hire (machine work) 13 25 Repairs and maintenance 25
14 Depreciation and section 179 26 Seedsandplants. . . . . 26
(500 Instruct 14 27 Storage and warchousing |27 Lm—
16  Employee benefit programs 28 Supples . . . .
other than on ine 23 15 20  Taxes .
16 Feod . . . . . . . 16 30 Utites
17 Fortilzors and ime 17 3
18 Fresght and trucking 18
49 Gasolne, fuel andoll. . . 19 g
“wesalother than hoattr) | 20 | e

If you have a Schedule F, you have a farm. On PFS Line 6g, answer “Yes.” You will be required to
complete Section 15 for Business/Farm information.

‘ Ventu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
‘ SOI utlonsm logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.
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On PFS Line 15B, select “Farm” and complete the questions about each farm based on the income
and expense information provided on the Schedule F. On PFS Line 15C, select the farm’s type...are
you the sole owner? Is it part of a partnership or a corporation? Let’s look at each section of the
Schedule F.

» Schedule F: Farm Information and Income

SCHEDULE F
(Form 1040)

Department of the Treasury
Internal Revenue Service

Profit or Loss From Farming

Attach to Form 1040, 1040-SR, 1040-SS, 1040-NR, 1041, or 1065.
Go to www.irs.gov/ScheduleF for instructions and the latest information.

OMB No. 1545-0074

20

Attachment
Sequence No. 14

Name of proprietor Social security number (SSN)
PFS Line 15e

A Principal crop or activity B Enter code from Part IV | C Accounting method: D Employer ID number (EIN) (see instr.)
PFS Line 15| [ L [ [ | ] Clcash Clacorwal | | | | | | | | | ]

E Did you “materially participate” in the operation of this business during 20237 If “No,” see instructions for limit on passive losses || Yes [ No
F Did you make any payments in 2023 that would require you to file Form(s) 1099? See instructions [lves [INo
G If “Yes," did you or will you file required Form(s) 10992 . . . . "l ves [INo
Farm Income—Cash Method. Complete Parts | and . (Accrual method. Complete Parts 1l and i, and Part 1, ine 9.)
1a Sales of purchased livestock and other resale items (see instructions) . . . . . 1a |PFS Line 16a
b Cost or other basis of purchased livestock or other items reported on line 1a . . . 1b |PFS Line 16b
¢ Subtract line 1b from line 1a . . 1¢ | PFS Line 16a
2 Sales of livestock, produce, grains, and other producls you raised oL 2 | PFS Line 16d
3a Cooperative distributions (Form(s) 1099-PATR) . | 3a 3b Taxable amount 3b | PFS Line 16d
4a Agricultural program payments (see instructions). | 4a 4b Taxable amount 4b | PFS Line 16d
5a Commodity Credit Corporation (CCC) loans reported under election . - S sa | PFS Line 16d
b CCCloansforfeited . . . . . . . . . |sb | sc Taxable amount sc | PFS Line 16d
6 Crop insurance proceeds and federal crop disaster payments (see instructions):
a Amountreceedin2023 . . . . . . . |6a l 6b Taxable amount b | PFS Line 16d
¢ If election to defer to 2024 is attached, check here . 6d Amount deferred 1rom 2022 6d | PFS Line 16d
7  Custom hire (machine work) income 7 | PFS Line 16d
8  Other income, including federal and state gasohne or tuel tax credit or retund (see mstructnons) .. 8 | PFS Line 16d
9 Gross income. Add amounts in the right column (lines 1c, 2, 3b, 4b, 5a, 5¢c, 6b, 6d, 7, and 8). If you use the
accmal method, enter the amount from Part Ill, line 50. See instructions . 9 | PFS Line 16e

Farm Expenses—Cash and Accrual Method. Do not include personal or Ilvmg expenses See instructions.

There are many more lines of detail on the income section of the Schedule F than on the PFS.
As such, be careful to total the appropriate lines from the Schedule F and report them in the

corresponding “catchall” lines of the PFS.

e Lines 1a and 2 on the Schedule F are reported on Line 16a of the PFS.
e Lines 3 through 8 on the Schedule F are reported on the PFS Line 16d.
e Line 1b on Schedule F is reported on Line 16b of the PFS.
e Line 9 on Schedule F should match the calculation on the PFS Line 16e.

Complete a separate section on income for each farm you own.

<9 Venturkd
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» Schedule F: Farm Expenses and Net Profit/Loss

R ——— —— R —— F .

m Farm Expenses—Cash and Accrual Method Do not mclude personal or Ilvmg expenses See msuucnons

10 Car and truck expenses (see [ 23  Pension and profit-sharing plans. . 23
instructions). Also attach Form 4562 | 10 24 Rent or lease (see instructions): _]
11 Chemicals . . . . . . . . P11 a Vehicles, machinery, equipment . . | 24a | PFS Line 17D
12 Conservation expenses (see instructions) | 12 b Other (land, animals,etc.). . . . |24b
13 Custom hire (machine work) . . 13 25 Repairs and maintenance . . . . | 25 |
14  Depreciation and section 179 expense —I 26 Seedsandplants . . . . . . | 26 |
(seeinstructions) . . . . . . 14 PFS Line 17F 27 Storage and warehousing | 27 |
15  Employee benefit programs other than ] 28 Supplies. . . . . . . . . |28 _
online23 . . . . . . . . | 15 PFS Line17C| 29 Taxes e e e . 29|
16 Feed . . . . . . . . . | 16 30 Utilities . . . . . . . . . | 30 |
17  Fertilizersandlime . . . . . |17 31 Veterinary, breed-ng and medicine . 31
18 Freightandtrucking . . . . . | 18 | 32 Other expenses (specify): —l
19 Gasoline, fuel, andoil . . . . | 19 a 32a
20 Insurance (other than health) 20 b 32b
21 Interest (see instructions): | c 32¢
a Mortgage (paid to banks, etc) . . |[21a d 32d
b Other . . . . . . . . . | 21b | e | 32e |
22 Labor hired (less employment credits) | 22 PFS Line 17A, 178| f 321 |
33 Total expenses. Add lines 10 through 32f. If line 32f is negative, seeinstructions . . . . . . . . . > i PFS Line 171
34 Net farm profit or (loss). Subtractline 33 fromlined9 . . . . . . . . . . . . e 34 PFS Line 17L
If a profit, stop here and see instructions for where to report. If a loss, complete lines 35 and 36.
35 Reserved for future use.
36 Check the box that describes your investment in this activity and see instructions for where to report your loss:

a [ Allinvestment is at risk. b [ Some investment is not at risk.

Look at Line 14

If you are writing off any depreciation or “section 179 expense,” you will see an entry here. PFS
Line 17F asks you to report this amount. If you claim depreciation, you will likely also file a
Form 4562. If you have a 4562, be sure to upload it with your tax forms. This allows the school
to clarify how much of the amount on Line 14 is actual depreciation and not “section 179
expense.” This is to your advantage, typically.

Look at Line 22

If you paid wages to employees for your business (as reported on W-2s or 1099s that you provide
them), the PFS will ask you to separate out any wages you paid for yourself or your spouse from
wages you paid to others.

If Schedule F Line 22 includes wages for yourself and/or your spouse, report the amount you
paid to yourself and/or your spouse on PFS Line 17A.

If Schedule F Line 22 includes wages paid for anyone other than yourself or your spouse, report
the amount that went to other employees on PFS Line 17B.

The amount on Schedule F Line 34 should match the calculation on PFS Line 17L to reflect your
share of the total farm profit or loss (in other words, the amount that belongs to you).

Complete a separate section on expenses and net profit for each farm you own.

‘ Ve ntu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
. SOI utlonsm logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.

19



Schedule K-1

What is the Schedule K-1 for?

The Schedule K-1 is designed to report a partner’s or shareholder’s share of the partnership or
S Corporation’s income, deductions, and credits. It indicates additional information such as the
percentage ownership the individual holds and some insight into the individual’s share of, and
activity with, the entity’s liabilities and capital accounts.

Related forms:

- Form 1065 — Partnership tax return

— Form 1120S - S Corporation tax return
- Schedule E

What does the Schedule K-1 look like?
» K-1 for Partnership specify “Form 1065” in the top left corner

651118
D D OMB No., 1545-0123
R 2@ XX Final K1 Amondod K1
(Form 1065) mc«mmmm
Deopartment of #w Tronsury 1 Orchruwy business income floss) 15 Crocits
Intormal Rovorun Sarvico For calondar yoar 2018, Of L yoor
/12018 ] onang |4 7 2 Not rorfal real st ncomo (oss)
Partner’s Share of Income, Deductions, -
Credits, etc. > So0 bk of form and separnto Fmtructions. 2 SSnR e e ' | Foicn
Information About the P. 4 Guwartood payments
A 's ampioy numbor

B Parmrship’s nam, addeoss, cty, stato, and 2P code

€ IAS Conter whiro partnorstipy filed rotuen 6 Dividond oquivalonts

0 [ Cock it s 15 2 pubicly wadod partnarship (°T7) 7 Foyaties

B Port | Iy T Y — T T e T

€ Parvar's idoniiyng nurmber

Sa  Not long-torm capital gain (oss)

F Partnor's name, addross, city, stao, and ZIP codo

S Coloctitns (Zi7%) gon (oss)

¢ Unrocaptured section 1250 gain 18 Tax.omompt Income and

nondocductio oxporesos
G [ Genweal portner or LLC [ Limised parsae o o LLC 10 Nt soction 1231 gain floss)
Mombor - marager momber
H [ Domestic portner [ Foroign partrer 11 Owr ncomo foss) p— |
1 What typo of oriity is thes partnaes?
2 lmm-nmunuwzw),mml]
J Parinae’s shawo of profit, ks, and capial (800 Fatructionsl
Bogreung Endng
Proft % __
%
T ——————

‘ Ve ntu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
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e K-1 for S-Corporations specify “Form 1120S” in the top left corner

CXE TS
[ Final K-1 [ Amended K-1 OMB No. 15450123
Schedule K-1 15 s of Current Year Income,
(Form 1120S) /)1@)))()( [Part W} Deductions, Credits, and Other ltems
mm&nlm For calendar year 2018, or tax year 1 | Ordinary business income (loss) 3 [ Credts
[ / / |  ending [ I 7 ] |2 | Netrental rel estate income foss)
Shareholder’s Share of Income, Deductions, 3| Other net rental ncome (105)
Credlts, etc. » See back of form and separate instructions.
- 4 | nterast income
IEZX31 Information About the Corporation
A G 's g ambor a | Ordinary dvidends
B Corporation’s name, address, city, state, and ZIP code 5b | Qualified dividends 14 | Foreign transactions
6 | Foyalties
7 | Net short-term capetal gan (loss)
C  IRS Center where corporation filed retum Ba | Net long-term capital gain loss) |
; 8 | Collectibles 28%) gain (1055)
00 Information About the Shareholder
D Sharcholder’s kentifying nurmber 8¢ | Unrecaptured section 1250 gan
E  Shareholder's name, address, city, state, and ZIP code 9 | Not saction 1231 gain foss)
10 | Other income floss) 15| Alernative mimmum tax (AMT) Rems]
FSPWMspuowlngcois!odl L — -
ownership for tax year . . . . ) i

Although they share the same “K-1” name, the K-1’s are different enough that it’s important not
to get them confused with each other.

“Schedule K-1 (Form 1065)” is issued for Partnerships, while “Schedule K-1 (Form 1120S)” is
issued for S Corporations. Be sure not to get them mixed up (e.g., claiming you own a Partnership
but submitting a K-1 for an 1120S or vice versa). They are not interchangeable.

Submit all K-1s you receive for all entities you have an ownership stake in when you submit your
tax returns.

‘ Ve ntu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective 2]
. SOI utlonsm logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.



Which lines on the Schedule K-1 matter most for completing the PFS?

* Schedule K-1 for Partnerships
Y

Schedule K-1 " . A
Select "partnership' ) XX
{Form 1065) on PFS Line 15¢ 20

nardﬂwmsav:” For calendar year 2023, or tax year
Loy l ! ! ] encing | / / |

Partner's Share of Income, Deductions,

Credits, etc. See saparate Instructions.

[ IZZIN Information About the Partnership

A Pamnership's employer ientlication number

B  Parnershp s name, adaress, oy, state, and ZIP code

PFS Line 15a, 15h-15Kk

€ IRS conter whars parnership fled retem:

D D D-clanlEI!vmﬁpm

E  Parnec’s SSN or TIN Do not use TIN of a dsregiarded enlity. See nstructions )

F Name, addreas, oty, state. and 2P code for partner entered n E. See mstructions

G [ Gereral partneror LLC [ uimted partner o other LLC
mamber -manager member
M1 [ Domestic parner [ Foreign partnes
H2 D ¥ e panner S a dsesegarded entlty (DE), ener e pannars
™ Name
1 What type of ontfty i s partner?
12 this pertner is & retrement plan JRASEP/Keogh'eto), check here . []
J  Parnec's share of profit. loss, and capial (see instructions).
Beginrng Ending
Prot x'__PESUne15d
Loss % .
Cazte % kS
Check f decrease s due 10

D Sale aD Exchange of parthership nterost. See Instructons.
K1 Parne’s share of lablitiea:

Nonracourse $ $
Qualfied nONrecourse

financing . $ $
Recourse s s

No other information found on the K-1, 1065 needs to be reported on the PFS. The relevant
information on Part 2 of the K-1, 1065 gets reported as your share of the income/loss on Schedule
E, which ultimately gets reported on the 1040 and PFS Line 7I.

Ventu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
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e Schedule K-1 for S Corporations

w .

Schedule K-1 Select "C tion®
Schedule K | Setd Coverser 20XX

Nanncmant Af tha Te asury

For calen b
Internal Revenue Service or dar year 2023, or tax year

beginning I / / l ending I / / I

Shareholder’s Share of Income, Deductions,
Credits, etc. See separate instructions.

Information About the Corporation

A Corporation's employer identification number

B Corporation's name, address, city, state, and ZIP code

PFS Line 15a, 15h- 15k

C IRS Center where corporation filed retum

D Corporation's total number of shares
Beginning of tax year
End of tax year .

Information About the Shareholder

E Shareholder’s identifying number

F  Shareholder's name, address, city, state, and ZIP code

G Cument year allocation percentage . . . PFS Line 15d %

No other information found on the K-1, 1120S needs to be reported on the PFS. The relevant
information on Part 3 of the K-1, 1120S gets reported as your share of the income/loss on
Schedule E, which ultimately gets reported on the 1040 and PFS Line 71.

“ Ve ntu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
. SOI utionsm logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.
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Form 1099-MISC

What is Form 1099-MISC for?

The Form 1099-MISC is provided to you by a person or firm for whom you performed work or
service by hiring yourself out as a freelancer, contractor, or the like. 1099s can also show other
types of income such as royalties, commissions or rents. Basically, it shows income you earned
that wasn’t provided to you as someone else’s employee or from your investments.

Other types of 1099s you might receive:

- 1099-DIV (which reports income from dividends, distributions, and capital gains from
investments accounts such as stocks, bonds, and mutual funds)

- 1099-INT (which tracks interest income you earned from investments such as savings
accounts).

What does the Form 1099-NEC look like?

[ ]voID | | CORRECTED

PAYER'S name, street address, city or town, state or province, country, ZIP OMB No. 1545-0116
or foreign postal code, and telephone no,
(Rov. January 2024) Compensation
For calendar year
PAYER'STIN RECIPIENT'S TIN 1 Nmk.w)oo compensation copy 1
$ PFSLine7n
RECIPIENT'S nams 2 Payer made direct sales totaing $5,000 or more of . For State Tax
consumer products to reciplent for resale J Department
3
Street address (including apt. no.)
4 Federal ncome tax withheld
City or town, state or province, country, and ZIP or foraign postal code $
5 State tax withheld € Stata/Payer's state no 7 State income
Account number (see instructions) $ s
) § $ '
Form 1099-NEC (Rev. 1-2024) www.irs.gowForm1099NEC Department of the Treasury - Internal Rovenue Service

“ Ve ntu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
‘ SOI utionsm logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.

24



Which lines on Form 1099-NEC matter most for completing the PFS?

Income reported on your 1099s should already be included in certain lines of your 1040. On the
PFS, any income reported on a 1099-NEC (other than rents and royalties) should be reported on
PFS Line 7n.

If you and/or your spouse received multiple 1099s, be sure to add the amounts and report the
total income on PFS line 7n.

Important Notes

® Do not report any amounts reported on a 1099-NEC as salary or wages, even if you earned it
by working for someone as a contractor, freelancer, etc. When reporting your salary or wages on
the PFS, ONLY include income for which you received a W-2.

* Many schools will require you to submit a W2 as part of your financial aid application. If you
didn’t receive a W-2 (meaning you didn’t earn a salary as someone else’s employee), but you did
receive a 1099-NEC as a contractor or freelancer, submit your 1099-NEC in place of the W-2 the
school requires.

“ Ve ntu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective

SOI utionsm logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.
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Form 1065

What is Form 1065 for?

Form 1065 is the return filed by entities set up as Partnerships. It details the income, gains, losses,
deductions, credits, etc. for the entire operation. Partnerships don’t pay taxes on their income
but pass any profits or losses to its partners, who in turn include their share of the profits/losses
on their individual returns.

Related form:

* Schedule K-1 (Form 1065)

What does the Form 1065 look like?

1065 u.s. RetumofPartnenhlp Income | owmne vseson
Yom For calendar year 2018, o tax year boginning L2083, ending .2 . A
Ovpartmant of the Tresmsry e e T e b i i e //)GDXX
A Principal business actvy] [ r—— [ rguoyer Desticaton mmtor
B Pnciosl product or seevicel  Type | Number, stest, and 100m o sue 10, ¥ PO, bow, s nstuctions. € Oute tusens started
o
© Duniress code rumber Print City or homn, state o province, country, and JF or Soregn postl code: [T e——
ot ey
s |
G Chock applcable bowes: (1) [ intiad return 20 ) Final rotum @) ) Name change () [ Addross change (8) [ Amendiod retum
W Check sccounting method: (1) [ Cash @ O Acnt @ ] Or pspocity) »
I Number of Schoddos K1, Attach ono for cach parson who was a parir af any timo during o tax
J__ Chock i Schodulos C and M3 aro attachod .

Cantion: Include only trade o business Income and expenses on #nes 1a through 22 below, See Instructions for more Information.

1a  Gross receipts or sdos . o . N 1a

b Rotuns and alowances . . . . . . . [P 1

¢ Balance. Subtract ine 1b from Ine 1a . . . o .

Cost of goods sold (attach Form 1125-A) . . . . . . . .
Gross prodt, Subtract line 2 from ine 1c

Ordinary income (l0ss) from other partnerships, estates, and rusts (sttach
Net tarm peofit (oss) (attach Schecuse F (Form 10408 . ..
Net gain (Joss) from Form 4797, Part I, l\n"lmh:hfclmdnn

Other income (Joss) (attach statement) . .

Total income (loss). Combine nes 3 Bwough 7 .
Salarkes and wages (Other than 10 Pariners) fess employment credits) . . . . . .

-
)

Income
coNoNnsuN

Ble|e|~|alnlal

!
¥
|

.
§

15 Interest (se0 Instructions)

16a Deprockation (f required, attach Form 4562) . o |1eal |
b Less depraciation reportad on Form 1125-A and elsewbero on retum @I 1
mmmmumpm L .

HEEHE

-
S

Raotirement plans, etc. . .

Other deductions (attach statementy . . . . . . . . . . . . .
21 Total deductions. Add the amounts shown in the far rght column for

22 Ordinary Income (loss). e 21 komine 8 "

23 Intorest due under the ook-Dack mathod — completed kong-
24 Interest due under the look-back method - Income
25 BBA AAR imputed underpayment (See ins!

e ts (540

Which lines on Form 1065 matter most for completing the PFS?

s

mml DodUCiONS  ises mavuctions & ivissors
8833

To complete the business information section of the PFS, Partnership partners must report the
appropriate total income and expenses for the entire entity. This detail can be found on page 1 of
the Form 1065 as shown below:

‘ Ventu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
‘ SOI utlonsm logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.



1 ms U.S. Return of Partnership Income OMS No. 1545-0123
Form
of - memmmamww ..................... mm ..................... 20 2@ XX
Intemnal M,,‘:a Service K Go to www.irs.gov/Form 1065 for instructions and the latest information.
A Principal business actwity Name of partnershp . D Employer identification number
PS Line 15a
B Principal product or senice Type Number. street. and room o sude No. If 8 P.O. DOX. S8 NSIruchions. E Date business started
PFS line 151 or PFS Line 15h PFS Line 15f
C Business code number | PNt ["Ciry'ar town, state or province, country, and ZIP o foregn poatal code F Total assets
(see instructions)
PFS 15i - 15k $
Check applicable boxes: (1) || Initial return  (2) _| Finalreturn  (3) |_| Name change  (4) |_] Address change (5) |_| Amended retum
Check accounting method: (1) [_] Cash 2) ] Accrual (3) L] Other (specify):

Check if Schedules C and M-3 are attached
Chack if nartnarshin: (1) | | Annranatad activitias for y-rﬂnn AM m-dsk numoses

Xe=-ID

2V | ] Grounad activitias for sactinn 469 nassive activity nimaosas

No information found on pages 2—4 of the Form 1065 is needed to complete the PFS. However,
some information on page 5 can be useful in reporting the Partnership’s assets and debts, as

referenced below.

J Check if Schedules C and M-3 are attached
K Check if partnership:

O

(1) LI Aggregated activities for sedion 466 al-nsk purposes (2) D Gfouped aclmbes !or secﬂon 469 passive actMty purposes

Caution: Include only trade or business income and expenses on lines 1a through 23 below. See instructions for more information.

1a Grossreceipts or sales PFSLIN@ 168 b Less retums and allowances Do not report on PFS ¢ Balance 1c
2 Cost of goods sold (attach Form 1125-A) ® 2 4 & & & e a & a a @& a s 2 PFS Line 16b
3  Gross profit. Subtract line 2 from line 1c . 3
§ 4  Ordinary income (loss) from other partnerships, estata and trusts (attach statemem) 4 | PFS Line 16d
€ | 5 Netfarm profit (loss) (attach Schedule F (Form 1040)) . . . 5 | PFSLine 16d
= | 6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) 6 | PFS Line 16d
7  Other income (loss) (attach statement) . . o 7 | PFS Line 16d
8 Total income (loss). Combine lines 3 through 7 . 8
9 Salaries and wages (other than to partners) (less employment cred:ta) . § | PFSLine17b
g 10  Guaranteed payments to partners . L. 10 | PFSLine 17¢
5 |M Repairs and maintenance . 11 | PFSLine 179
£ |12 Baddebts . | 12 | PFS Line 179
%113 Rent. . . . . 13 | PFSLne17d
£ |14 Taxesand licenses . 14 | PFSlLine 17g
i 15  Interest (see instructions) . . Lo 15 PFS Line 179
: 16a Depreciation (if required, attach Form 4562) . 16a
3 b Less depreciation reported on Form 1125-A and olsewhem on rotum 16b 16¢ | PFS Line 17f
2 [17  Depletion (Do not deduct oil and gas depletion.) 17 | PFSLine 17g
g 18 Retirement plans, etc. . 18 | PFS Line 17¢c
8 [19 Employee benefit programs . 19 <
g 20 Energy efficient commercial buildings deductlon (attach Form 7205) | 20 | PFSLine 179
21 Other deductions (attach statement) . . | 21 | PFSLine17g
22 Total deductions. Add the amounts shown in me far right ooh.rm lor hn% 9 thtough 21 22
23  Ordinary business income (loss). Subtract line 22 from line 8 L. 23
I 24  Interest due under the look-back method—completed long-term contracts (attach Form 8697) 24

Submit a copy of the 1065 for each Partnership in which you are a partner with your tax forms.
Ask the partnership’s accountant or tax attorney for a copy of it/them if not already provided to

you.

VenturEd

Solutions™
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While the PFS seeks to gather the current value of the business’s assets and debts at the time of
the application, that information can be difficult to come by. Completing the business assets and
debts based on the most recently filed 1065 should be a reasonable approach if more current
information is not available for the business.

U uiiey paluwets | — J - | 1
Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 Cash . . . . e PFS Line 18a
2a Trade notes and aocounls necefvabie o PFS Line 18e
b Lessallowanceforbaddebts . . . . . . . . |offsets PFS Line 1
3 Inventories . . e e PFS Line18d
4 U.S. Government obhgabons e PFS Line 18f
5 Tax-exempt securities . . Lo PFS Line 18f
6  Other current assets (attach statement) R PFS Line 181
7a Loans to partners (or persons related to partners) . PFS Line 181
b Mortgage and real estateloans . . . . . . . PFS Line 18f
8 Other investments (attach statement) . . . . . . PFS Line 18f
9a Buildings and other depreciable assets . .o -
b Less accumulated depreciaton . . . . . . . PFS Line 18c PFS Line 18b
10a Depletableassets . . . . . . . . . . . . PFS Line 181
b Less accumulated depletion e & 4 a a a
11 Land (net of any amortization) . . . . . . . . PFS Line 18b
12a Intangible assets (amortizableonly) . . . . . . PFS Line 181
b Less accumulated amortization e
13  Other assets (attach statement) . . . . . . . PFS Line 181
14  Total assets . e e e
Liabilities and Capitd
15 Accounts payable . . . . PFS Line 18j
16  Mortgages, notes, bonds payable in loss than 1 year PFS Line 18h
17  Other current liabilities (attach statement) . . . . |PFS Line 18i or 18j
18 Allnonrecourseloans . . . . . PFs Line 18j
19a Loans from partners (or persons related to pannets) . PFs Line 18j
b Mortgages, notes, bonds payable in 1 year or more . PFS Line 18h
20 Other liabilities (attach statement) . . . . . . PFs Line 18j
21 Partners’ capital accounts
22 Total liabilities and capital

d M Racnanciliatinn of Incoamea ll me\ nar Ranks With Analusis nf Nat Incama (Il nes)l ner Raturn

Ventu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
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Form 1120S
What is Form 1120S for?

Form 1120S is the return filed by entities set up as S Corporations. It details the
income, gains, losses, deductions, credits, etc. for the entire operation. S
Corporations don’t pay taxes on its income but pass any profits or losses to its
shareholders, who in turn include their share of the profits/losses on their
individual returns.

Related form:

¢ Schedule K-1 (Form 1120S)

What does the Form 1120S look like?

-1120-S U.S. Income Tax Return for an S Corporation OMB No. 15450123
Do not file this form unless the corporation has filed or
Jopartment of the Treasury is attaching Form 2553 to elect to be an S corporation. 2@
mernal Revenue Service Go to www.irs.gov/Form 11208 for instructions and the latest information.
“or calendar year 20 ottaxyoubogimiog ,20 . ending .20
\ S election effective date Name O Empioy mb
3 Business actvity code Oﬁm Number, street, and room or sute no. If a P.O. box, see instructons. E Date incorporated
NUMber (340 Ftnactions)
PRINT [+]

Caty or town, state or province, country, and ZIP or foreign postal code F Total assets (se0 nstructions)

> Check if Sch. M-3 attached | | s

3 s the corporation electing to be an S corporation beginning with this tax year? See instructions. || Yes _| No
4 Checkif: (1) _]Finalretum (2) _|Name change (3) _]Address change (4) _]Amended retumn (5) ]S election termination
I Enter the number of shareholders who were shareholders during any part of the tax year . . . . . . . .

J_ Check if corporation: (1) [ ] Aggregated activities for section 455 at-risk purposes  (2) || Grouped activities for section 469 passive activity

1a &mwaml b Less retums and allowances ¢ Balance 1c
Cost of goods sold (attach Form 1125-A) . . . . . . . . . . « .« . o4 o4 o4 .4 2

g 3 Grossprofit. Subtractlime2fromiine Ic . . . . . . . . . . . w e e e e 3
§ 4  Net gain (loss) from Form 4797, ine 17 (attachForm 4797) . . . . . . . . . . . . . -

§  Other income (loss) (see instructions—attachstatement) . . . . . . . . . . . . . . 5

6 Totalincome (loss). Addlines3throughS . . . . . . . . . .. ... . . . . 6

7 Compensation of officers (see instructions—attachForm1125-6) . . . . . . . . . . . 7
g 8 Salaries and wages (less employmentcredits) . . . . . . . . . . . . . . . . . 8

9 Repairsandmaintenance . . . . . . . . . . 4 444 a e e e e e e 9
g W Baddibls . . . ¢ ¢ ¢ ¢ ¢ ¢ s 6 s s s s s s s s 8 s 8 0 8 0 s o o 10
3 1 R . . ¢« - ¢ s ¢ & ¢ s & s & 8 5 8 s 6 8 8 8 8 6 8 8 e e e a a 1

12 Taxesandicenses . . . . . . . . . . 4 4 44 aa e e e e e e e e 12
5 13 Interest(Seeinstructions) . . . . . . . . . . .. e e 13
3 14  Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form 4562) 14
% |15 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . .. 15
(16 Advertising . . . . . . . L L L. L 16
| 17 Pension, profit-sharing, etc., pRANS . . . . . . . . . . . . . e e e e 17
g 18 Employeebenefitprograms . . . . . . . . . . . . .4 e e e e e e e e 18

19  Energy efficient commercial buildings deduction (attach Form 7205) . . . . . .
g 20 Other deductions (attach statement) . . . . . . . . . . .

21 Total deductions. Add lines 7 through20 . . . .

22  Ordinary business in (loss). Subtract |
L=

eSS net passive

Ventu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
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Which lines on Form 1120S matter most for completing the PFS?

-»1120-S U.S. Income Tax Return for an S Corporation OMB No. 15450123
Do not file this form unless the corporation has filed or
Depantment of the Treasury is attaching Form 2553 to elect to be an S corporation. 2@)()(
Internal Revenue Service Go to www.irs.gov/Form1120S for instructions and the latest information.
For calendar year or tax year beginning .20 ., ending .20
A S election effective date D Employer identification number
PFS Line 15a
BBwneesaxiyirycer Oﬂm Number, street, and room or suite no. If a P.O. box, see instructions. E Date incorporated
numbar (see instructions) | oo INT PFS Line 15h PFS Line 15f
City or town. state or province. country, and ZIP or foresgn postal code F Total assets (see instructions)
€ Checkif Sch. M-3attached |_| PFS Line 15i - 15k s

G s the corporation electing to be an S corporation beginning with this tax year? See instructions. |_| Yes |_| No
H Checkif: (1) _JFinalreturn (2) _|Name change (3) _]Address change (4) _|Amended return (5) |_] S election termination

I Enter the number of shareholders who were shamhobers dunng any part of the tax year

. A san e e -~ A

mImludeu&yuadeorb\mslmandewonlm1amum22$eoﬁnmnnlonsbrmlnkxmam.

1a  Gross receipts or sales| PFS Line 16a b Less retums and Do not report on PFS ¢ B,

1c

Cost of goods sold (attach Form 1125-A) . . . . . . . . . . .« « « « « « « . .

PSF Line 16b

Gross profit. Subtractline 2 fromline1c . . . . . . . . . . . . . . . . . . .

Net gain (loss) from Form 4797, line 17 (attachForm 4797) . . . . . . . . . . . . .

Total income (loss). Add lines3through5 . . . . . . . . . . . . . . . . .

PFS line 16d

Compensation of officers (see instructions—attach Form 1125-E) . . . . . . . . . . .
Salaries and wages (less employmentcredits) . . . . . . . . . . . . . . . . .
E 9 Repairsandmaintenance . . . . . . . . . . . e e e e e h e e e
E|10 Baddebts . . . . . . .. ... e
3 11 RenlB . . . . . . o 4 4 ¢ 4 s s o s s 8 s s s s s s s s s s s s
12 Taxesandlicenses . . . . . . . . . .. e e
13 Interest(seeinstructions) . . . . . . . . . . . . . . . o .. e e ..
14 Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form 4562)
& | 15 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . . .
|16 Advertising . . . . . . .. L L. L.
T | 17 Pension, profit-sharing, @tc., plans . . . . . . . . . . . .. ... o
18 Employeebeneftprograms . . . . . . . . . . . . . . . . L . L . . ..
T | 19  Energy efficient commercial buildings deduction fattach Form 7205) . . . . . . . . . .
¥ |20 Otherdeductions (attachstatement) . . . . . . . . . . . . . . . . . . . .
Q|21 Total dodueﬁom.Addines?trumaghzo e« s & & 8 s o 8 s 8 s s s s s s s s

2
3
4
5 Otheri (loss) (see Instructions —attach B . . i e e s e s
6
7
8

PFS Line 17¢

2
3
4
5 | PFS Line 16d
6
7
8

PFS Line 171, 17b

9 | PFSLine 17g

10 | PFS Line 17d

11| PFS Lina 17g

12| PFSLinei7g

13 | PFSLine 171

14 | PFS Line 17g

15 | PFSLine 179

16 | PFSLine 17g

17 | PFS Line 17¢

18 | PFSLine 17c

19 | PFSLine 17g

20 | PFSLine 17g

2 O y busin (loss). S line 21 from line 6 . . . . . . .

Submit a copy of the 1120S for each S Corporation in which you are a shareholder
with your tax form. As the corporation’s accountant or tax attorney for a copy if

one is not already provided to you.

Ventu rEd © 2025 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective 30
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“ 5 subtract the sum of the amounts on ines 11 through t2gana6r . . . . . . . . . | 18|
Balance Sheets per Books Beginning of tax year End of tax year

Assets (a) (b) (c) (d)
1 Cash . . . . . . . . . . ... PFS Line 18a
2a Trade notes and accounts receivable
b Lessallowance forbaddebts . . . . . . ( ), i ) PFS Line 13a
3 Inventories . . o PFS Line 18d
4 U.S. govemment oouganons Coe e PFS Line 18f
5 Tax-exempt securities (see instructions) . . PFS Line 181
6 Other current assets (attach statement) . . . PFS Line 18a
7 \lLoanstoshareholders . . . . . . . . PFS Line 181
8 Mortgage and real estateloans . . . . . PFS Line 181
9  Other investments (attach statement) . . . PFS Line 18f
10a Buidings and other depreciable assets . . . PFS Line 18b
b Less accumulated depreciation . . . . . ( ) ( PFSLine18c )
11a Depletable assets . s & & & s a
b Less accumulated deplebon R ) ( )| PFS Line 18d
12 Land (net of any amortization). . . . . . PFS Line 180
13a Intangible assets (amortizable only) .
b Lessaccumulated amortizaton . . . . . | ) )| PFS Line 18f
14  Other assets (attach statement) . . . . . PFS Line 181

15 Total assets
Liabilities and Shanholdors Equny

16  Accounts payable . . . PFS Line 18j
17 Mortgages, notes, bonds payable In m man 1 year PFS Line 18h
18  Other current liabilities (attach statement) . . PFS Line 18]
19 Loans from shareholders . . . PFS Line 18j
20 Mortgages, notes, bonds payable in 1 year or more PFS Line 18h
21 Other liabilities (attach statement) . . . . PFS Line 18j
22 Capital stock . . e

23  Additional paid-in capital .

24  Retained eamings .

25  Adustments to shareholders’ oqunty (anach statemenu

26 Lesscostoftreasury stock . . . - ( ) ( )
27  Total iabilities and shareholders' equny

form 1120-S

NOTE: No information found on pages 2, 3, or 5 of the Form 1120S is needed to complete the
PFS; however, some information on Form 1120S page 4 can be useful in reporting the
Corporation’s assets and debts, as referenced below: While the PFS seeks to gather the current
value of the business’s assets and debts at the time of the application, that information can be
difficult to come by. Completing the business assets and debts based on the most recently filed
1120S should be a reasonable approach, if more current information is not available for the
business. For financial aid assessment purposes, items on lines 22—26 above are not considered

debts and should not be reported on the PFS.
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